Under the new round reform of electricity market in China, a large amount of electricity sales companies has emerged in some provinces, and the reform of transmission and distribution tariffs is also in progress. Electricity grid corporations are required to update their operational strategies and improve comprehensive performance to adapt to the fierce competition in the electricity market. Considering this, a novel MCDM (multi-criteria decision making) model integrating Fuzzy-Delphi, the best-worst method (BWM), the entropy weight calculation approach, and the VIKOR method is established in this investigation to assess the comprehensive performances of five selected provincial electricity grid corporations. The comprehensive performance assessment indicator system is constructed in accordance with Fuzzy-Delphi approach, composed of 21 significant sub-criteria from the aspects of profitability capacity, development capacity, safety production capacity, electricity supply reliability, outstanding service provision, energy conservation, and environmental protection. The sub-criteria weights are computed by combining subjective weights determined by BWM and objective weights computed by the entropy weight calculation approach. The comprehensive performance evaluation model is established based on VIKOR. As the electricity grid corporation A is superior in profitability capacity (especially in electricity sales amount) and safety production capacity criterion, it is superior over other four electricity grid corporations. The established novel MCDM is practical and rational, which is applicable for electricity grid corporations' comprehensive performance evaluation.
Introduction
The electricity industry is a significant supporting industry, which has a great influence on national economic growing and energy security [1, 2] . As a critical part of the entire power industry chain, power grid corporations undertake the important responsibility of connecting the power generation and power consuming terminals, which plays a primary role in electric grid construction, stable electricity supply, and electric universal service [3] [4] [5] [6] . In the period of '12th Five-Year Plan' of China, the total amount of investment on electricity grid construction reached 1.99 trillion Yuan, and the electricity sales amount achieved 21 trillion kWh [7] . Although China ranks the top in several aspects including electricity supply reliability, electricity grid interconnection, electricity generation capacity, and renewable energy installed capacity at present [8] [9] [10] [11] , electricity grid corporations of China are facing great challenges from social, economic, and environmental perspectives owing to the global economic turbulence, Chinese economic downturn, electricity system reform, and the worsening (1) The comprehensive evaluation index system on assessing electricity grid corporations' comprehensive performance is constructed on the basis of the Fuzzy-Delphi approach, comprehensively considering the views and knowledge of experts. ( 2) The sub-criteria weights are identified based on the entropy weighting approach and BWM which, integrates the objective data of each evaluated electricity grid corporation and the preference of each expert. ( 3) The comprehensive performance of each selected electricity grid corporation is evaluated based on VIKOR, which can help decision makers get a better acknowledgement of the performance of each aspect and formulate novel market strategies to guarantee the sustainable development of their corporations.
The remaining sections of this investigation are structured as below. Section 2 elaborates basic methodologies of the established novel MCDM model. The comprehensive performance assessment framework is illustrated in Section 3. Section 4 conducts comprehensive performance evaluation in accordance with the established MCDM model step by step. Section 5 discusses the comprehensive performance evaluation results, conducts a comparative analysis, and recommends some policy implications in terms of the comprehensive performance evaluation results. Conclusions are listed in Section 6.
Basic Methodologies of the Established MCDM Model

Fuzzy-Delphi Approach
The Delphi approach, established by Dalky and Helmer, was utilized to obtain credible opinions among experts and has been extensively employed in decision making [47] . The conventional Delphi approach consumes lots of time and it is difficult to achieve consensus, as it requires experts to provide their feedback and revise their opinions via four rounds consultations [48] . After that, the Fuzzy-Delphi approach was constructed to solve the above demerits integrating conventional Delphi approach and the fuzzy methodology. In the Fuzzy-Delphi approach, experts should provide three-point evaluations utilizing triangular fuzzy numbers (TFNs) [49] . The membership function cannot only demonstrate the opinions of experts, but also take all views into consideration that will not miss any information. In terms of the outstanding performance of Fuzzy-Delphi approach, it has been utilized in various researches in screening evaluation indicators [50] . The procedures of Fuzzy-Delphi approach are elaborated as below.
Step 1: Identifying the top limit and bottom limit of the significance range from 0 to 10 of every original sub-criterion in terms of experts' preference. The greater the number is, the more critical the original sub-criterion is. The top limit demonstrates the positive value, while the bottom limit illustrates the conservative value.
Step 2: Computing the conservative TFN (C i L , C i M , C i U ) and positive TFN (P i L , P i M , P i U ) for every sub-criterion, among which C i L and P i L are the least values of the conservative value and take positive values, C i M and P i M represent the geometric average values of the conservative value and take positive values, as well as C i U and P i U , which mean the greatest values of the conservative value and take positive values in terms of experts opinions.
Step 3: Testing on the consensus of experts' views and determining the coherent value G i of i sub-criterion [50, 51] .
(1) For C i U ≤ P i L , views on the significance of i sub-criterion are coherent, the coherent value G i is calculated as:
L is less than the value M i = P i U − C i M , then the coherent value G i is computed as:
For
experts' views are not coherent. The procedure needs to return back to Steps 1 and 2. The coherent value G i demonstrates the coherent degree obtained by experts in terms of the significance of every indicator. The greater the G i becomes, the more critical the indicator is. The rational significant threshold value for testing the significance of every sub-criterion is determined based on the geometric mean data of top limits and bottom limits of all original sub-criteria, which is applied to identify the critical sub-criteria.
The Best-Worst Method
BWM is a novel MCDM method based of reference comparison, which only needs 2n − 3 (n demonstrates the sub-criteria amount) comparisons (n − 2 comparisons between the best sub-criterion and others, n − 2 comparisons between others and the worst one, and 1 comparison between the best and the worst ones) [36] . The detailed procedure of BWM is illustrated as below.
Step 1: Considering about the research object, an original sub-criteria system {S 1 , S 2 , . . . , S n } needs to be constructed, which aims at comprehensively reflecting the performances of various alternatives.
Step 2: Determine the best and the worst sub-criteria among the original sub-criteria system. The selection of them only considers the significance of each sub-criterion, but not the value.
Step 3: Compare the significance degree between the best sub-criterion and others via the number in the scope of 1-9. The larger the value is, the more vital the best one over others is. The comparison preference can be represented as:
where a Bi implies the comparison preference of the best one over sub-criterion i, and a BB = 1.
Step 4: Assign the comparison preference value between others and the worst one via the number in the scope of 1-9. The results can be written as:
where a iW demonstrates the comparison result between sub-criterion i and the worst one, and a WW = 1.
Step 5: Compute the weights (w * 1 , w * 2 , . . . , w * n ). To compute the optimal weights of all indicators, we need to minimize the maximum absolute disparity {|w B − a Bi w i |, |w i − a iW w W |} of all sub-criteria, which can be written as 37:
At the aim of simplifying the calculation procedure, Equation (5) can be transferred into a linear form as Equation (6) 
Through solving the linear Equation (6), the optimum weights (w * 1 , w * 2 , . . . , w * n ) can be obtained.
Step 6: Test the comparison consensus. Through solving Equation (6), the value of ξ can be obtained that is employed in comparison consensus examination. The consensus indicator is determined based on various values of a BW in the scope of 1-9, the values of which are shown in Table 1 . The consensus ratio is computed as below:
The lower the ξ * is, the lower the consensus ratio is, the more coherent the preferences become. 
Entropy Weight Calculation Method
Entropy weight calculation approach determines the weights of objective sub-criteria based on actual data [52] . The process of entropy weight calculation approach is introduced as below.
Step 1: Standardizing the evaluated values. The evaluated values of j alternative corresponding to i sub-criterion need to be standardized, and then the normalized value p ij is computed as:
where x ij represents the evaluated values of j alternative corresponding to i sub-criterion, and m is the amount for each alternative.
Step 2: Computing entropy values. e i is employed to represent the entropy value which can be obtained by:
Step 3: Calculating the deviation degree. The deviation degree g i of every sub-criterion is calculated as:
Step 4: Calculating the weights of objective sub-criteria. The following equation is utilized to calculate the weights λ i of objective sub-criteria:
VIKOR Comprehensive Assessment Model
VIKOR model was constructed for multi-criteria comprehensive evaluation for complex system. It can make out the compromise rankings and alternatives in accordance with the assessment of 'closeness' to the 'ideal values' [53, 54] . The process of VIKOR approach is expressed as below.
Step 1: Standardize the evaluated values of all alternatives. To avoid the impacts of dimension and attribute on assessment, the original values a ij should be standardized. Considering that the index system contains minimum type and maximum type indicators, the standardized values x ij are computed through employing Equations (12) and (13), respectively.
Step 2: Find the negative and positive ideal solutions. X + and X − are assumed to demonstrate the positive ideal solution and negative one, respectively, which are expressed as:
where I 1 and I 2 represent the sets of maximum and minimum type indicators, respectively.
Step 3: Obtain the group benefit data S j as well as the individual regret result R j of j alternative based on the following two equations.
Step 4: Compute the compromise sorting result Q j of each alternative. Q j is taken as the significant evidence in ranking all alternatives that is computed as:
where
, v illustrates the weight of the largest group benefit, and generally we set v = 0.5.
Step 5: Rank all evaluated alternatives by comparing S j , R j , and Q j . If two conditions below are satisfied, the evaluated alternative with the minimum Q j value is the optimal selection.
where Q(A (1) ) and Q(A (2) ) demonstrate alternatives ranking the first and second in accordance with Q j values.
(2) A (1) needs to rank the first in terms of S j and R j values.
A (1) will be the optimum selection if above two conditions are satisfied. Moreover, if one of the terms is not qualified, some compromise terms are provided:
(1) If only the first qualification is met, both A (1) and A (2) are the optimal selection. (2) If the first term cannot be qualified and only the second one is met, the alternatives that cannot adhere to the first one are the compromise selections.
Comprehensive Evaluation Framework
The established MCDM model is utilized to comprehensively evaluate the performance of electricity grid corporations based on Fuzzy-Delphi approach, the BWM, entropy weight calculation approach, and VIKOR assessment models. The procedures are elaborated as below.
Step 1: Select the critical sub-criteria to establish the comprehensive assessment index system in accordance with Fuzzy-Delphi. At this phase, experts from related researching areas are chosen as the consulting group. Original sub-criteria are listed and Fuzzy-Delphi is utilized to pick out the most significant sub-criteria, which can synthetically reflect the characteristics of electricity grid corporations in terms of experts' preference.
Step 2: Determine the combination weights based on the results of the BWM and entropy weights calculation approach. We utilized the BWM as a subjective weighting approach, which can reflect the opinions of experts, and the entropy weights calculation approach as the objective weighting approach, which can reflect the actual situation of electricity grid corporations. Through calculating subjective weights and objective weights in accordance with these two methods, the final weights of all sub-criteria are obtained via computing the average values of the two methods results.
Step 3: Comprehensively assess the performance of all selected electricity grid corporations utilizing the VIKOR approach. After standardizing the initial decision matrix and finding the positive and negative ideal values of all sub-criteria, VIKOR approach is utilized to discover the optimum alternative in terms of values of Q j , S j , and R j . Figure 1 illustrates the overall framework of the established MCDM model on comprehensively assessing the performance of electricity grid corporations. 
Comprehensive Performance Evaluation Results
Evaluation Index System Establishment
To make a comprehensive evaluation of electricity grid corporations performance, the assessment index system needs to be established, which contains the most significant sub-criteria and can reflect various characteristics of the evaluated electricity grid corporations. Based on the performance of electricity grid corporations, 40 original sub-criteria were chosen to construct the initial index system from the perspectives of profitability aspect, development capacity, safety production capacity, electricity supply reliability, outstanding service provision, and energy conservation, and environmental protection. To construct the final index system, Fuzzy-Delphi approach was utilized to screen significant sub-criteria in terms of experts' preferences. Five experts were chosen from corresponding researching areas, including scholars researching on electricity grid corporations operation, as well as governors of electricity grid corporations, to be the members of consulting group. For scholars researching on electricity grid corporations operation, they have a better understanding on how to improve the performance of electricity grid enterprises and can identify the indicators which can pose great significance on the performance of electricity grid enterprises. For governors of electricity grid corporations, they decide the developing direction of electricity grid corporations and master the comprehensive operation situation of electricity grid corporations so that they can comprehensively select the indicators reflecting the performance of electricity grid enterprises.
Firstly, five experts needed to provide their preferences on the significance of 40 original subcriteria, and at this step, the positive and conservative values of every sub-criterion can be identified. After that, the conservative TFN ( , , )
P P P for every sub-criterion 
Comprehensive Performance Evaluation Results
Evaluation Index System Establishment
Firstly, five experts needed to provide their preferences on the significance of 40 original sub-criteria, and at this step, the positive and conservative values of every sub-criterion can be identified. After that, the conservative TFN
every sub-criterion were computed. Then the values of G i can be calculated via Formulae (1) and (2) by comparing C i U and P i L . Through comparing G i with the critical value (which is 4.66), the significant sub-criteria with G i higher than 4.66 will be selected to make up the final index system. The Fuzzy-Delphi results are illustrated in Table A1 , and the final index system was composed of 21 significant sub-criteria from the aspects of profitability capacity, development capacity, safety production capacity, electricity supply reliability, outstanding service provision, and energy conservation, and environmental protection.
As illustrated in Figure 2 , all 21 final sub-criteria were quantitative indicators, and 8 of them were minimum type and 13 of them were maximum type sub-criteria. 
Sub-Criteria Weights Determination
In this investigation, to comprehensively consider the preferences of experts and the actual data of selected electricity grid corporations, the weights of sub-criteria were determined via combining subjective weighting method BWM and objective weighting method named entropy weight calculation approach.
Subjective Weights Results Determined by BWM
Primarily, five selected experts were required to identify the best and worst sub-criteria. The best one should be the most desirable and critical which can reflect the vital feature of electricity grid For profitability aspect, the core of electricity grid corporations is to create values, thus the comprehensive performance evaluation on electricity grid corporations should focus on profitability aspect. Considering the experts' preferences, quick ratio, cost of unit electricity transmission and distribution, revenue of unit electricity sales, and electricity sales amount were selected as the sub-criteria to reflect features of profitability aspect of electricity grid corporations. For quick ratio, it indicates the proportion of quick assets to current liabilities, which can reflect debt paying ability to guarantee normal operation. We use cost of unit electricity transmission and distribution to reflect the main business cost and revenue of unit electricity sales, as well as electricity sales amount to represent the main business income of electricity grid corporations.
For development capacity, it is defined as a comprehensive indicator reflecting the critical capability input of electricity grid companies to achieve sustainable development and healthy operation. For electricity grid corporations, they need to input labor force and infrastructure, hence considering about experts' views, talent equivalent density, scale of line under construction, and signing rate of contracts for electricity supply and consuming were selected to reflect development capacity. For talent equivalent density, it is a key indicator for the electricity grid companies to assess the proportion of senior personnel in the proportion of their human resources. Scale of line under construction can reflect the infrastructure construction of electricity network. Signing rate of contracts for electricity supply and consuming can reflect the market developing level which can reflect the market share of electricity grid corporations.
Safety production is a vital condition for electricity grid corporations to ensure operational efficiency. Considering about the preferences of experts, total number of personal safety events and total amount of electricity grid security events were selected to reflect safety production capacity of electricity grid companies.
For electricity supply reliability, since electric power is the necessary energy in daily life, reliable electricity supply is also a significant factor to assess the performance of electricity grid companies. Therefore, we selected reliability of electricity grid system, proportion of normal state of transmission line, and proportion of voltage transformer normal state to reflect the state of the network in transmission and distribution process.
For outstanding service provision, with the emergence of electricity selling companies, the provision of outstanding service of electricity grid corporations also determine the market share which is also a primary aspect to evaluate the performance of electricity grid corporations. We selected average electricity outage time for urban network users, average electricity outage time for rural network users, customer satisfaction rate, the average time of the urban users' rush repairs to the site, and the average time of the rural users' rush repairs to the site as the important sub-criteria to reflect outstanding service provision.
For energy conservation and environmental protection, since the conventional thermal power generation consumed a great amount of fossil fuel resources and generated large amounts of pollutants, 'No.9 Document' proposed that the installed capacity of renewable energy and grid connection of renewable energy based electricity generation should be increased. Therefore, to reflect energy conservation and environmental protection capacity of electricity grid corporations, newly increased distributed electricity supply, electricity amount replaced by electric power, the reduction of carbon dioxide emissions from electricity generation trading, and comprehensive line loss rate were selected.
Sub-Criteria Weights Determination
Subjective Weights Results Determined by BWM
Primarily, five selected experts were required to identify the best and worst sub-criteria. The best one should be the most desirable and critical which can reflect the vital feature of electricity grid corporations, while the worst one should be the opposite one. The best and worst ones picked out by experts are listed in Table 2 .
Then experts should determine the comparison results through comparing the best one with others and comparing others with the worst one via utilizing numbers in 1-9. The greater the number is, the more significant of the best one over others. The comparison results are listed in Tables A2 and A3 in Appendix A. Thirdly, we can substitute comparison values into the linear Formula (6), and then we can calculate the optimal weights based on experts' preferences utilizing BWM through solving Formula (6) using Lingo 9 software. Taking the comparison results of Expert 1 for the example, through substituting concrete values into Formula (6), we can obtain the following equation:
After obtaining the optimal weights in terms of five experts' preferences, we can calculate the average values of five set optimum weights with regard to each sub-criterion to achieve the subjective weights, and the results are shown in Table 3 . The coherent ratio can be computed through Formula (7) via utilizing the calculated data ξ * and coherent indicator displayed in Table 1 . As demonstrated in Table 3 , the coherent ratios are close to 0, which indicates that the views of experts were coherent. Table 2 . The best and worst sub-criteria picked out by experts.
Expert Number
The Best Sub-Criteria The Worst Sub-Criteria 1 Electricity sales amount (S4) Signing rate of contracts for electricity supply and consuming (S7) 2 Electricity sales amount (S4) Total amount of electricity grid security events (S9) 3 Reliability of electricity grid system (S10) Signing rate of contracts for electricity supply and consuming (S7) 4 Reliability of electricity grid system (S10) Signing rate of contracts for electricity supply and consuming (S7)
5
Customer satisfaction rate (S15) Signing rate of contracts for electricity supply and consuming (S7) 
Objective Weights Results Determined by the Entropy Weight Calculation Approach
Five provincial electricity grid corporations of China were selected as the evaluated objects named by A, B, C, D, and E. The objective data of all sub-criteria with regard to each electricity grid corporation were collected from National Electricity Grid Corporations Yearbook of China in 2017. To calculate the objective weights utilizing entropy weights calculation approach, we needed to standardize the original data of each sub-criterion with regard to every electricity grid corporation employing Formula (12) and (13) . The standardized performance values are illustrated in Table A4 in Appendix A.
Then objective weights were computed via Formula (8)- (11), and the results of objective weights are listed in Table 4 . Synthetically taking the preferences of experts and actual data of all electricity grid corporations into consideration, final weights were determined by subjective weights identified by BWM and objective weights calculated by the entropy weight calculation approach through setting the same importance of them. The results of final weights are listed in Table 5 . 
Comprehensive Performance Evaluation of Five Electricity Grid Corporations Utilizing VIKOR
On the basis of the final weights obtained above, the comprehensive evaluation model can be denoted: 
Then, we need to find the positive and negative ideal values X + and X − in accordance with Formula (14) .
After that, the group benefit results S j , the individual regret results R j , as well as the compromise sorting values Q j of five electricity grid corporations were computed via Formula (15)- (17) . The results of them are illustrated in Table 6 . Then five electricity grid corporations can be ranked through comparing values of S j , R j , and Q j , and the electricity grid corporation with superiority performance can be discovered. In terms of the results and rankings of S j , R j , and Q j demonstrated in Tables 6 and 7 , electricity grid corporations A and E satisfied the two qualifications of VIKOR, hence, electricity grid corporation A performed the best among five selected alternatives in terms of two requirements mentioned in Section 2.4. Electricity grid corporations E and B had close performance, which were better than electricity grid corporations C and D. 
Discussion and Policy Implications
Discussion about Comprehensive Performance Evaluation Results
The comprehensive performance evaluation of five selected electricity grid corporations were assessed by a novel MCDM model integrating Fuzzy-Delphi, BWM, entropy weight calculation approach, and VIKOR. And the assessment results illustrated that electricity grid corporation A had superior performance over other four electricity grid corporations. To further understand the empirical results, we will conduct a depth discussion on subjective weights, objective weights, and the evaluated values of every electricity grid corporation for every sub-criterion.
For subjective weights determined by BWM, experts exerted more significance on profitability capacity, safety production, and electricity supply reliability. The weight of electricity sales amount reached 0.097 ranking, the first which can reflect the profitability of an electricity grid corporation, followed by the weight of reliability of electricity grid system with 0.092. Considering about the original monopoly position of electricity grid corporations in electricity market, some experts pay less attention on developing capacity of electricity grid corporations, the subjective weights of talent equivalent density, scale of line under construction, and signing rate of contracts for electricity supply and consuming ranked the last three with 0.022, 0.022, and 0.015. However, under the context of electricity market reform, with the emergence of electricity selling enterprises, some experts highlighted the significance of providing outstanding services for electricity consumers, hence, the weight of customer satisfaction rate was relatively high with 0.053.
For objective weights calculated using the entropy weight calculation approach, based on actual data of selected electricity grid corporations, profitability aspect, energy conservation and environmental protection perspective, outstanding service provision criterion, and safety production capacity were emphasized. The objective weight of electricity sales amount also ranked the first with 0.099, followed by comprehensive line loss rate attributed to energy conservation and environmental protection perspective with 0.086. The weights of average electricity outage time for urban network users and total number of personal safety events ranked the fourth and fifth with 0.069 and 0.063, respectively. However, in accordance with the actual data, the reliability of electricity grid system was the least important with objective weight 0.026, which was quite different from subjective weights. Additionally, the objective weights of developing capacity criterion were relatively high.
For final weights integrating subjective weights and objective weights, the weights of sub-criteria attributed to profitability aspect, safety production capacity, and electricity supply reliability ranked at the front, which comprehensively combined experts' views and the actual development situation of electricity grid corporations. The last one is the signing rate of contracts for electricity supply and consuming with a ranking of 0.22.
In terms of the final weights of all sub-criteria, since the electricity grid corporation A was superior in the profitability aspect (especially in electricity sales amount) and safety production capacity criterion, it had the best comprehensive performance among five selected electricity grid corporations.
Comparative Analysis
This section conducts a comparative analysis utilizing the existing and commonly used method, which is TOPSIS method, to verify the effectiveness of the established MCDM methodology in this investigation. The basic theory of the TOPSIS is that the selected evaluated object should have the minimum distance from the positive ideal solution and the maximum distance from the negative ideal solution. The procedure of the TOPSIS method is elaborated in [7] . The performance values utilized in the TOPSIS method are listed in Table A4 , and the weights of sub-criteria utilized in the TOPSIS method are elaborated in Table 5 , combining the subjective weights and objective weights. Then the rankings and results of five electricity grid corporations are illustrated as: A (0.545) > E (0.502) > B (0.485) > C (0.468) > D (0.358). It can be discovered that the ranking results of the TOPSIS method were the same as that of the established MCDM methodology in this investigation. Hence, the effectiveness of the established MCDM methodology can be verified and it is applicable and valid to be utilized in comprehensive performance evaluation of electricity grid corporations.
Policy Implications
In accordance with the results of the comprehensive performance evaluation of electricity grid corporations, the following policy implications are put forward to improve the comprehensive performance of electricity grid corporations.
(1) Providing more comprehensive outstanding services to expand market share and increase electricity sales amount. After the new round electricity industry reform, electricity grid enterprises mainly engaged in the purchase and sale of electricity business, such as providing strategy consultation of selling and trading electricity. Meanwhile, to attract more electricity consumers, electricity grid enterprises will provide energy management services. Considering the weight calculation results that highlighted the significance of electricity sales amount and outstanding services, electricity grid corporations should not only guarantee the existing outstanding services, but also carry out different value-added services in accordance with their own characteristics and advantages to meet the demands of various types of consumers, such as customizing electricity saving strategies for users and formulating comprehensive energy utilization plan for enterprises and families using multiple energy sources. Through providing more comprehensive outstanding services, more electricity users are attracted by electricity grid corporations so that the electricity sales amount can be increased and the performance of electricity grid corporations can be improved. (2) Optimizing the management of effective assets to improve the profitability of electricity grid corporations. In terms of the weight computation results, the significance of sub-criteria attributed to the profitability of electricity grid corporations were highlighted. The revenue of unit electricity sales and cost of unit electricity transmission and distribution were determined by the permitted income and permitted cost of electricity grid corporations, which greatly depended on the management level of effective assets of electricity grid corporations. Aiming at improving the profitability, the electricity grid corporations should improve the management level of effective assets by eliminating over-aged assets and reducing maintenance costs to decrease permitted cost and increasing investment on effective assets to enhance permitted income so that the profitability can be improved. (3) Maintaining the stable operation of electricity network to improve electricity supply reliability.
The new round of electricity industry reform encouraged the orderly investment of social capital on an incremental distribution network. In the process of developing the incremental distribution network, the interactive use of the new distribution network and the original network will put forward a severe test for the stable and reliable electricity supply. The electricity grid corporations should make better communication with the operators of the incremental distribution network to clarify the responsibilities of the maintenance and establish a coordination mechanism. Hence, when the equipment and lines of distribution network are out of order, the corresponding maintainers can make urgent repairs to guarantee reliable and stable electricity supply so that the operation performance of electricity grid corporations can be ensured.
Conclusions
With the process of the new round reform of electricity market in China, a large amount of electricity sales companies has emerged in some provinces, and the reform of transmission and distribution tariffs are also in progress. Under such new market context, electricity grid corporations are required to update their operational strategies and improve comprehensive performance to adapt to the fierce competition in the electricity market. Considering this, this paper established a novel MCDM model combining Fuzzy-Delphi, the BWM, the entropy weight calculation approach, and VIKOR method to make an evaluation on the comprehensive performances of five selected provincial electricity grid corporations, which can help decision makers get a better acknowledgement of the performance of each aspect and formulate novel market strategies to guarantee the sustainable development of their corporations. The primary conclusions for this investigation are summarized as below.
(1) The comprehensive performance assessment index system was constructed in accordance with Fuzzy-Delphi approach based on the preferences of experts, which was composed of 21 significant sub-criteria from the aspects of profitability capacity, development capacity, safety production capacity, electricity supply reliability, outstanding service provision, and energy conservation and environmental protection with eight minimum type sub-criteria. (2) The sub-criteria weights were computed by combining subjective weights determined by BWM and objective weights computed by the entropy weight calculation approach. The weights of sub-criteria attributed to profitability capacity, safety production capacity, and electricity supply reliability ranked at the front, which comprehensively combined experts' views and actual developing situation of electricity grid corporations. (3) The comprehensive performance evaluation model was established based on VIKOR. Since the electricity grid corporation A was superior in profitability capacity (especially in electricity sales amount) and safety production capacity criterion, it was the best electricity grid corporations with superior comprehensive performance among five selected alternatives, and the ranking results of the established MCDM model were the same as that of the TOPSIS method through comparative analysis.
In accordance with the results of comprehensive evaluation of electricity grid corporations, several policy implications were put forward to improve the comprehensive performance of electricity grid corporations, such as providing more comprehensive outstanding services to expand market share and increase electricity sales amount, optimizing the management of effective assets to improve the profitability of electricity grid corporations, and maintaining the stable operation of electricity network to improve electricity supply reliability. The established novel MCDM based on Fuzzy-Delphi, the BWM, the entropy weight calculation approach, and VIKOR approach for comprehensive performance evaluation on electricity grid corporations is practical and rational. With the further advancement of the reform for the electricity market, the index system for comprehensive performance evaluation needs to be renewed, and the weights for all sub-criteria need to be adjusted. 
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